STATUTES AT LARGE

County under suich seal as the County Board of Commissioners shall
adol)t for that purpose. Coupons attached to such bonds need not be
authenticated otherwise than by the facsimile signatures of said of-
ficers.
SECTION 4: Exempt from taxes.-The bonds l-4"ovided to be is-
issued herein shall be exempt frol all taxation by the State of South
Carolina and its political sibdivisions, except inheritance or estate
taxes.
SECTION 5: Payment.-For the payment of the bonds provided
to be issued by this Act, both principal and interest, the full faith,
credit and resources of said County shall be irrevocably pledged, and
the Auditor of Greenville County and the Treasurer of Greenville
County shall respectively annually levy and collect an ad valorein tax
upon all taxable property in Greenville County sufficient to meet the
punctual paynient of the principal and interest of said bonds, as the
same respectively mature.
SECTION 6: Deposit and expenditure of proceeds-The pro-
ceeds of such bonds shall be deposited with the County Treasurer
and shall be expended upon the warrant of the Greenville General
Iospital Board of Trustees, established pursuant to said Act 432 of
the Acts of the General Assembly for the year 1947. Such proceeds
shall be expended, in the discretion of the Board, but solely for the
purpose of providing hospital facilities for Greenville County.
SECTION 7: Valid -obligations.-All bonds issued pursuant to the
provisions of this Act shall, when issued in comlpliance with tie pro-
visions of this Act, be deemed incontestible and valid and binding
obligations, according to their tenor and effect, notwithstanding the
provisions of other Statutes, and no election shall be required as a
condition precedent to the issuance of these bonds.
SECTION 8: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 5th day of May, 1949
(R409, H1616)             No. 534
AN ACT To Authorize The Oounty Board Of Commissioners Of
Greenville County To Issue Not Exceeding One Million ($1,-
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